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OneConnect IPO — Executive Summary

Initial Public Offering Overview — December 2019
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/" ONECDONNECT @ Headquarters Shenzhen, China
o @\ Founded 2015
Description
[ X X )

m OneConnect is a technology-as-a-service platform for financial “ " Employees 2,695

institutions in China, covering verticals such as sales and marketing,

risk management, and customer service. ﬁ Trading Date 12/13/2019
o . .

Lead Morgan Stanley, Goldman Sachs (Asia), JP Morgan, Ping An
E Use of Proceeds ﬂ Underwriters (HK)
m The net proceeds of approximately $286.9 million will be used for _
- $ Issue Price $10.00

enhancement of the platform and technology capabilities ($93.1

million), international expansion and strategic investments ($34.9

million), sales and marketing activities to enhance the brand and E ADS Offered® 31.2 million

acquire customers ($23.3 million) and the balance for general corporate

urpose.
purp @E Gross Proceeds $312 million

Source(s): OneConnect 424B4 Filing.
Note: O Each American Depository Share, or ADS, represents 3 ordinary shares.
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Key Metrics
N Total Revenue ($ mm)
ADS Offered through the IPO® 31.2 million
$205
Issue Price $10.00
Total Shares Outstanding after the IPO 1.1 billion $90
Market Value at Listing Price® $3.8 hillion
2017A 2018A
Enterprise Value at Listing Price® $4.4 billion
Gross Profit ($ mm) Gross Margin (%)
0,
EV / Revenue® 22.0x $56 27.5%
Trading Date 12/13/2019 17.1%
Listing Price $10.51 $15
Listing Premium $0.51 -
2017A 2018A 2017A 2018A

Source(s): Capital 1Q, Pitchbook, Media Reports, OneConnect 424B4 Filing.

(@) Each American Depository Share, or ADS, represents 3 ordinary shares.

@ Market Value has been calculated as Listing Price x Total Shares Outstanding after the IPO.

@) Enterprise Value = calculated Market Value at Listing Price + preferred equity + debt - cash as of September 30, 2019.
() EV / Revenue calculated based on enterprise value of securities on listing date.
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Company Overview

Overview Key Statistics
®  OneConnect is a technology-as-a-service platform for financial institutions in = o
China TIT 3,700+ institutional users as of September 30, 2019.

®  The company also provides technology infrastructure solutions critical to

financial institution digitalization such as data management and cloud Over 60 core banking systems connect to the company’s solutions,

representing the majority of mainstream systems used in China.

I~
BIlig
|

services.
®  The company adopts a transaction-based revenue model, primarily charging r's 9@ 77% of the company’s revenue was transaction based in 2018
financial institution customers based on the transaction volume generated (] '

through the platform. There are also small upfront implementation fees.

2 ¢

®  The company was founded as the fintech offshoot of Ping An, one of China's 12 cloud-native solutions and 50+ products provided.

largest insurers.

®  The company is actively exploring opportunities to replicate its success in
China in overseas markets, especially in Asia.

~US$250 billion transactions for financial institutions' end-customers
as of September 30, 2019.

=S
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o

106.7 million anti-fraud checks and 4.0 billion credit risk assessments
conducted since inception, as of September 30, 2019.

Source(s): OneConnect 424B4 Filing.
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Management Team

Key Executives Biography

= Dr. Wangchun Ye has served as chairman of the board of directors since June 2018, and as director and chief executive officer since
October 2017.

= He joined Shanghai OneConnect as chairman of the board of directors in 2015 and then became chief executive officer in 2016.

= In March 2007, he joined Ping An Group, serving as a vice president of Ping An Bank, from March 2007 to November 2015.

= From November 1999 to March 2007, he successively served as the general manager of both business department and human
resources and training department and the general officer of the head office of Huaxia Bank.

= From May 1984 to November 1999, he served in various senior management positions at different regional branches of the Industrial

Dr. Wangchun Ye and Commercial Bank of China.
Chairman of the Board of = From March 1973 to May 1984, he successively served as a credit loan officer and a vice office manager at a local branch of the PBOC.
Directors and Chief Executive = He received his doctorate degree in management science and engineering from Huazhong University of Science and Technology in
Officer June 2001.

= Rong Chen serves as co-general manager and has served as director since October 2017.

= Prior to that, she served as a vice president of Ping An Bank, and she also served as the chief financial officer of Ping An Bank from
September 2016 to September 2017.

= From January 2012 to March 2014, she served as the assistant to the president of Ping An Bank.

= From July 1993 to January 2012, she served in various senior management positions at Shenzhen Development Bank Co., Ltd., as the

Rong Chen predecessor of Ping An Bank.

Director and = She received her master's degree in business economics from Zhongnan University of Economics and Law in 1993.

Co-General Manager

Source(s): OneConnect 424B4 Filing.
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Transaction History

Date Transaction Type Amount ($mm) Key Investors
Olagl] — SoftBank
2/2/2018 Series A $650
“SBI Holsings  IDG Capital
PEIES | 8UFh
2/17/2017 Early Stage VC NA PING AN VENTURES

Source(s): Capital 1Q, Pitchbook.

oY Evolve
Capital Partners



Disclaimer

= The principals of Evolve Capital Partners are registered representative of BA Securities, LLC Member FINRA SIPC, located at Four Tower Bridge, 200 Barr Harbor
Drive, Suite 400 W. Conshohocken, PA 19428. Evolve Capital Partners and BA securities, LLC are unaffiliated entities. All investment banking services are offered
through BA Securities, LLC, Member FINRA SIPC. This presentation is for informational purposes only and does not constitute an offer, invitation or
recommendation to buy, sell, subscribe for or issue any securities or a solicitation of any such offer or invitation and shall not form the basis of any contract with BA
Securities, LLC.

® The information in this presentation is based upon Evolve Capital Partners estimates and reflects prevailing conditions and our views as of this date, all of which
are accordingly subject to change. In preparing this presentation, we have relied upon and assumed, without independent verification, the accuracy and
completeness of information available from public sources. In addition, our analyses are not and do not purport to be appraisals of the assets, stock, or business
of the Company or any other entity. Neither BA Securities, LLC nor Evolve Capital Partners makes any representations as to the actual value which may be
received in connection with a transaction nor the legal, tax or accounting effects of consummating a transaction. BA Securities, LLC and Evolve Capital Partners do
not render legal or tax advice, and the information contained in this communication should not be regarded as such.

® The information in this presentation does not take into account the effects of a possible transaction or transactions involving an actual or potential change of control,
which may have significant valuation and other effects.

® The information in this presentation is confidential.

= |f you are not the intended recipient or an authorized representative of the intended recipient, you are hereby notified that any review, dissemination or copying of
this presentation is prohibited.
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