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SelectQuote IPO — Executive Summary

Initial Public Offering Overview — May 2020

() SELECTQUOTE  NYSE: SLQT
Description

m SelectQuote is a technology-enabled, direct-to-consumer insurance
distribution platform. The company provides complex senior health, life
and auto & home insurance policies from a curated panel of leading
insurance carriers in the US.

.

[Ce=] Use of Proceeds

m The net proceeds of about $334 million will be used to repay
outstanding borrowings under the Term Loan ($100 million). Any
remaining proceeds not used to repay the outstanding borrowings will
be used for working capital, capital expenditures and general corporate
purposes, including prepayment of obligations under the Receivables
Financing Agreement.

m Net proceeds is expected to assist in gradually achieving cash flow
neutrality while continuing to invest in growth.

Source(s): SelectQuote 424B4 Filing.
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Key Metrics
N Total Revenue ($ mm)
Shares Offered through the IPO 18 million
$337
Issue Price $20.00
$234
Total Shares Outstanding after the IPO 161.8 million
Market Value at Listing Price® $4.2 billion
2018FY 2019FY
Enterprise Value at Listing Price®@ $4.6 billion
Net Income ($ mm) Profit Margin (%)
EV / Revenue® 13.7x $73 21.5%
Trading Date 5/21/2020 14.9%
$35

Listing Price $26.20
Listing Premium $6.20

2018FY 2019FY 2018FY 2019FY

Source(s): Capital 1Q, Pitchbook, Media Reports, SelectQuote 424B4 Filing.

(@ Market Value has been calculated as Listing Price x Total Shares Outstanding after the IPO.

@ Enterprise Value = calculated Market Value at Listing Price + preferred equity + debt - cash as of March 31, 2020 (unaudited).
G)EV / Revenue calculated based on enterprise value of securities on listing date.
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Company Overview

Ov

erview

SelectQuote is a technology-enabled insurance distribution platform for
complex senior health, life and auto & home insurance policies.

The platform uses proprietary technology that enables the company to take
a broad funnel approach to marketing, through analyzing and identifying
high quality consumer leads sourced from a wide variety of online and offline
marketing channels.

The company’s primary sources of leads include search engine marketing,
radio, television, and third-party marketing partners.

The company’s advanced workflow processing system scores each
acquired lead in real-time, matching it with an agent determined to be best
suited to meet the consumer’s need.

Commission revenue is generated from selling policies on behalf of the
company’s insurance carrier partners, the majority of which provide
compensation through first year and renewal commissions.

Key Statistics

Source(s): SelectQuote 424B4 Filing.
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The first DTC term life insurance exchange platform in the U.S.

Over 2 million policyholders since 1985.

Approximately 32 million leads and over 1 billion data points in the
database.

Tenured core agent retention levels of over 93% among the most
productive agents.

Provides consumers with access to over 20 products, sourced from
over 50 carriers.
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Management Team

Key Executives

Biography

Tim Danker
Chief Executive Officer

Timothy “Tim” Danker has served as CEO of SelectQuote since 2017 and also in various senior management capacities since joining
the company in 2012.

Prior to joining SelectQuote, he co-founded and served as Chief Executive Officer of Spring Venture Group—a direct-to-consumer
insurance brokerage—from 2007-2012.

He received his undergraduate degree in Business Administration from the University of Missouri and his Master of Business
Administration from the University of Kansas.

Raffaele Sadun
Chief Financial Officer

Raffaele “Raff” Sadun has served as CFO of SelectQuote since 2017.

Before joining SelectQuote, he served as the Chief Financial Officer of The Mutual Fund Store for two years until its sale to Financial
Engines, where he served as the Senior Vice President of Finance from 2016-2017.

Prior to that, he served as the CFO of Adknowledge—one of the largest digital advertising companies in the nation—from 2012-2014
and as the CFO of SeaWorld Parks & Entertainment from 2010-2011.

He is an honors graduate in Management of The London School of Economics.
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William Grant IlI
Chief Operating Officer

William “Bill” Grant Il has served as the COO of SelectQuote since 2019, previously serving Chief Marketing Officer of the company
and President of the Senior division from 2017-2019.

Prior to that, he served as Senior Vice President of Marketing for the Senior division for five years.

He received his undergraduate degree from the University of Kansas.

Source(s): SelectQuote 424B4 Filing.

. Evolve
Capital Partners




SelectQuote IPO — Executive Summary

Transaction History

Date Transaction Type Amount ($mm) Key Investors

BROOKSIDE //AA
8/6/2014 PE Growth / Expansion NA EQUITY EDGEHILL
PARTNERS
11/1/2004 PE Growth / Expansion NA FCP| F,&EB‘&QHI

Source(s): Capital 1Q, Pitchbook.
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Disclaimer

= The principals of Evolve Capital Partners are registered representative of BA Securities, LLC Member FINRA SIPC, located at Four Tower Bridge, 200 Barr Harbor
Drive, Suite 400 W. Conshohocken, PA 19428. Evolve Capital Partners and BA securities, LLC are unaffiliated entities. All investment banking services are offered
through BA Securities, LLC, Member FINRA SIPC. This presentation is for informational purposes only and does not constitute an offer, invitation or
recommendation to buy, sell, subscribe for or issue any securities or a solicitation of any such offer or invitation and shall not form the basis of any contract with BA
Securities, LLC.

® The information in this presentation is based upon Evolve Capital Partners estimates and reflects prevailing conditions and our views as of this date, all of which
are accordingly subject to change. In preparing this presentation, we have relied upon and assumed, without independent verification, the accuracy and
completeness of information available from public sources. In addition, our analyses are not and do not purport to be appraisals of the assets, stock, or business
of the Company or any other entity. Neither BA Securities, LLC nor Evolve Capital Partners makes any representations as to the actual value which may be
received in connection with a transaction nor the legal, tax or accounting effects of consummating a transaction. BA Securities, LLC and Evolve Capital Partners do
not render legal or tax advice, and the information contained in this communication should not be regarded as such.

® The information in this presentation does not take into account the effects of a possible transaction or transactions involving an actual or potential change of control,
which may have significant valuation and other effects.

® The information in this presentation is confidential.

= |f you are not the intended recipient or an authorized representative of the intended recipient, you are hereby notified that any review, dissemination or copying of
this presentation is prohibited.
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